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Ad-hoc announcement on 2016 half-yearly results 
 

Positive net result 
 

Niederwangen, August 26, 2016, 7.00 a.m. – The first half of 2016 was marked by two events 

in particular for the Adval Tech Group: first, the successful start of operations at the 

production plant in Mexico and second the acquisition of Fischer IMF. Both events 

strengthen Adval Tech's position as a global supplier of components to the automotive 

industry. With the sale of the shares of the Molds segment (FOBOHA) to the Barnes Group, 

United States, agreed upon in July 2016 and by focusing on the components business, 

Adval Tech seeks to take advantage of the attractive growth opportunities in the global 

automotive market and in related applications in other markets even more consistently than 

before. With total income of CHF 110.5 million (1H 2015: CHF 110.6 million), the Group 

generated EBITDA of CHF 10.2 million (1H 2015: CHF 11.3 million), EBIT of CHF 3.3 million 

(1H 2015: CHF 4.3 million) and a net result of CHF 2.2 million (1H 2015: CHF -2.8 million).  

 

The consolidation of Fischer IMF at the start of April 2016 added approximately CHF 10 million to 

the Group's total income. Net of exchange rate effects, the Adval Tech Group's total income 

declined by CHF 1.7 million (-1.5%) in the first half of 2016. The two segments' portion of total 

income remained practically unchanged, with the Components segment accounting for 69% (1H 

2015: 68%) and the Molds segment 31% (1H 2015: 32%).  

 

Total income does not yet reflect revenues from the sale of tools for production of components from 

the OEM business in Mexico and Hungary for projects currently in the implementation stage (with a 

volume of roughly EUR 15 million), as these will be posted as sales only upon final invoicing of the 

order.   

 

Contracting economic output in countries such as Thailand and Brazil had a negative impact on the 

Adval Tech Group's total income, as did the strong Swiss franc and the disadvantages in 

acquisition of new orders that it has entailed.  

 

EBITDA for the first half of 2016 was CHF 10.2 million (1H 2015: CHF 11.3 million), for an EBITDA 

margin of 9.2%. EBIT for the first half of 2016 was CHF 3.3 million (1H 2015: CHF 4.3 million), for 

an EBIT margin of 3%. The trend in net result is quite encouraging: from a CHF 2.8 million loss in 

the first half of 2015 to a profit of CHF 2.2 million. The measures initiated in response to the 

strengthening of the Swiss franc in 2015 continued to have positive effects in the first half of 2016.  

  

Segment results 

In the Components segment (metal and plastic components), total income of CHF 76.5 million 

was roughly CHF 1 million above the year-back figure of CHF 75.6 million. Net of negative 

exchange rate effects, a decline of CHF 0.3 million resulted. The acquisition of Fischer IMF, 

consolidated with the Adval Tech Group since April 2016, contributed approximately CHF 10 million 

to total income for the Components segment. EBITDA in the amount of CHF 4.5 million (1H 2015: 

CHF 5.7 million) corresponded to an EBITDA margin of 5.9%. Net of exchange rate effects the 

EBITDA margin was 5.5%.  

 

The Molds segment generated total income of CHF 35.3 million in the first half of 2016, a decline 

of CHF 0.5 million from the CHF 35.8 million for the first half of 2015. Net of exchange rate effects 

the decline amounts to CHF 0.9 million. At CHF 4.7 million, the EBITDA figure for the Molds 

segment was CHF 0.6 million above the year-back figure of CHF 4.1 million. The EBITDA margin  
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rose from 11.4% in the first half of 2015 to 13.3% in the first half of 2016. Net of exchange rate 

effects, the EBITDA margin for the first half of 2016 was 14.3%. 

 

Outlook  

With a clear focus on the Components segment, Adval Tech is well positioned to generate 

sustainable value into the future and to take advantage of the attractive growth opportunities in the 

global automotive market along with related applications markets. In light of all the planned new 

product launches as well as new orders to be booked, Adval Tech generally expects a stronger 

second half in both the Components and Molds segments. Because of the change in initial 

circumstances due to the acquisition of Fischer IMF and subsequent integration measures as well 

as the planned divestment of the Molds segment (FOBOHA) during the third quarter of 2016, 

however, it is extremely difficult to formulate specific result expectations for the second half at this 

time. 
 
 

Key figures 1st half of 2016 2nd half of 2015 1st half of 2015 

Total income (CHF million) 110.5 113.7 110.6 

- Components segment 76.5 77.5 75.6 

- Molds segment 35.3 38.6 35.8 

Net turnover (CHF million) 109.1 110.4 104.8 

EBITDA (CHF million) 10.2 13.1 11.3 

- Components Segment 4.5 6.6 5.7 

- Molds Segment  4.7 5.6 4.1 

EBIT (CHF million) 3.3 5.5 4.3 

Net result (CHF million) 2.2 3.4 -2.8 

Operative free cash flow (CHF million) 4.9 10.1 -5.1 

Number of employees (full-time units) 

as per balance sheet date 

1,766 1,482 1,551 

- Components segment 1,389 1,096 1,157 

- Molds segment 364 371 378 

 

 

Contact 

Markus Reber, CFO, phone +41 31 980 82 70; markus.reber@advaltech.com 

 

Background information about the Adval Tech Group 

Adding value through innovation – that's what Adval Tech stands for. Adval Tech is the partner of 

choice – for high-volume components manufactured in metal and plastic. Adval Tech focuses on 

the automotive market and on related applications. Adval Tech covers the entire value chain as a 

one-stop-shop, from product development to prototyping, to mold and tool development, and 

through to component production and assembly. 

 

Publication of 2016 Semiannual Report 

The 2016 Semiannual Report will be published at the same time as this media release: 

http://www.advaltech.com/en/group/investors/reports/ 

 
Agenda 

End of March, 2017 – Announcement of the results for the 2016 financial year  

April 25, 2017 – Conference for financial analysts and press conference on annual report 2016 

April 25, 2017 – Publication of the annual report 2016 

May 18, 2017 – General meeting of shareholders 2017 

 

Except for the historical information contained herein, the statements in this media release are 

forward-looking statements that involve risks and uncertainties. 


