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The Phonak Group is now expecting organic sales growth in local currency of around 20% for 
the financial year 2005/06, compared with a November 2005 guidance of 17-19%. Our better 
than expected success is driven by the very good market acceptance of the PALIO-based 
hearing systems (PALIO: modular plattform for new product development); especially Savia 
and microSavia have positioned themselves as the benchmark products in the high end. Sales 
growth in the Group’s reporting currency, Swiss francs, is now in the region of 26-27%. 
Additional contributors to this outstanding growth are the acquisition of the controlling 
interest in CAS Produtos Médicos Ltda. (the Brazilian market leader in hearing instrument 
distribution), various smaller acquisitions and positive currency translation effects of 
approximately 3%. With regard to profit guidance for the financial year 2005/06, we are 
confident of meeting the target of an EBIT margin of 22-24% (previous year: 18.8%).  

The Phonak Group continued to gain market share during the financial year 2005/06. Its 
market success is well diversified geographically and supported particularly by the Savia and 
eXtra product lines, as well as by Unitron Hearing.  

The Phonak Group has one of the most competitive product portfolios in the hearing 
instrument industry. Following the launch of eXtra in October 2005, microSavia in January 
and Eleva in February 2006, we are now able to offer PALIO-based hearing systems in all price 
segments.  Additional major product launches are scheduled during the AAA (American 
Academy of Audiology) conference in Minneapolis, USA. 
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Investor Relations Calendar 

Media and Analysts Meeting on June 1, 2006  
The audited financial statements for the financial year ended March 31, 2006 will be 
presented at the Media and Financial Analysts Meeting on June 1, 2006 at group 
headquarters in Stäfa. An audio webcast, as well as the media release, will be available in the 
Investors section of our homepage www.phonak.com. 

Roadshow in June 2006  
Following the publication of the financial statements for 2005/06, Phonak’s management will 
meet with investors in a number of cities. Details can be found on the Investor Relations 
Calendar at www.phonak.com/company/investors.htm. If you would like to meet with 
Phonak’s management, please contact us or the relevant broker directly.  

Annual General Meeting on July 6, 2006 
The meeting will be held at the Kongresshaus in the city of Zurich. 


