
In the first half of 2013/14, Datacolor AG increased consolidated net sales by 11% to USD 33.7 million (H1 
2012/13: USD 30.4 million). Due to significantly higher investment in marketing, sales and new products, 
operating earnings (EBIT) declined to USD 2.5 million (USD 2.9 million) and the EBIT margin to 7.5% (9.6%). 
Net profit was USD 2.2 million (USD 2.7 million). Datacolor is debt-free, has a substantial net cash position 
of USD 27.6 million including financial assets (September 30, 2013: 29.6 million) and a solid equity capital 
ratio of 64.0% (63.5%). The average headcount rose to 359 (2012/13: 331).

Strong US market – stable sales growth in all regions  
Datacolor’s sales break down fairly evenly among the Americas, Asia and Europe, with each of  the three 
regions accounting for around a third.

The US market performed very well in the first half  of  2013/14. A relatively large systems contract from a 
US customer also contributed to firm demand. As a result, the percentage of  Datacolor’s net sales attributable 
to North and South America climbed to 33.2% (29.3%). 

The Asia-Pacific region increased its sales in the reporting period, contributing 32.1% (32.0%) to net sales. 
Datacolor reaped the rewards of  continuously expanding distribution through its own sales, service and sup-
port organization, particularly in China.

In Europe the gradual recovery continued. For the first time since the euro crisis, slight improvements of  
the economic conditions became also evident in Southern European markets. Europe accounted for 34.7% 
(38.7%) of  Datacolor’s net sales in the first half  of  2013/14.

Marketing and proximity to customers stepped up – increased investment in research and development
Datacolor is a global leader in digital color management solutions. The diverse offering comprises software, 
devices and services for the precise measurement and communication of  color. In its core markets, the textile 
and clothing industry and imaging – the digital color calibration of  displays and printers – Datacolor contin-
ued to expand its position as a global market leader. Spending on research and development was further 
increased with the aim to accelerate the launch of  new innovative products.

The integration of  the support and service organization into the regionally structured, directly managed 
Datacolor sales organization further improved the efficiency of  the distribution organization. In Europe, sales 
channels for imaging products were also simplified and optimized. In Turkey, the existing local agent’s sales 
and service staff  were integrated into the Datacolor organization. The Turkish business performed well despite 
the uncertain political environment. In Brazil, a key growth market, Datacolor expanded the direct sales and 
service organization by establishing its own company. 
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Datacolor stepped up direct contact to its customers by strengthening its marketing, product management 
and marketing services organization. At the same time customers benefit from timely, innovative develop-
ments and solutions for new applications.

Through a series of  successful webinars, Datacolor has raised the awareness of  its imaging product line. 
Through interacting with customers, it also gains valuable user information, which feeds directly into product 
development. Increased online marketing and Internet selling that is regularly adapted to customer needs will 
contribute to a positive sales trend over the long term. 

Product innovations – new markets
In the first half  of  2013/14, Datacolor rolled out the high-precision version of  the“45G” portable spectropho-
tometer to industrial customers. The “45G” enables quality control of  the color, surface structure and gloss 
of  a sample. The portable measurement device was developed in close cooperation with customers in the 
automotive industry. It is suitable for use in other areas of  industry where precise color measurement and 
surface quality are key.

In addition, Datacolor launched “ChromaCal™”, a unique color calibration system that guarantees color 
consistency in digital microscopy images in science and research. With this new and innovative product, 
Datacolor is bolstering its already-diverse product pipeline and tapping attractive new fields of  application 
and markets. 

At the beginning of  the second half  of  the year, Datacolor launched “Spyder hD™”, a color calibration sys-
tem which, for the first time, can be used in both photography and video production. The premium product from 
the successful Spyder range assists professional and dedicated amateur photographers and videographers, 
from scene through editing to final output. In addition, the “Spyder®4ElITE” hD display calibration system for 
the first time offers integrated calibration functions for computer displays, video reference displays and TVs.

Income statement continues to be impacted by investment in products and market – solid balance sheet 
and high liquidity
Impacted by the change in the revenue mix, the gross profit margin declined by a marginal 50 basis points 
year on year, from 65.2% to 64.7%. high expenditures and investments both in research and development 
and to strengthen the marketing organization impacted operating earnings (EBIT), which were 14% down on 
the first half  of  2012/13 to USD 2.5 million (USD 2.9 million). The EBITDA margin was 10.3% (12.1%) and the 
EBIT margin 7.5% (9.6%). Positively impacted by foreign currency effects and income from financial assets, 
net profit amounted to USD 2.2 million (USD 2.7 million). The tax rate remained on a par with the previous 
year at 18%.

Thanks to sound earnings and the consistent management of  net working capital, cash and cash equiva-
lents including financial assets amount to USD 27.6 million (September 30, 2013: USD 29.6 million), or around 
51% (54%) of  total assets, following the distribution of  a dividend of  USD 1.9 million. Datacolor is debt-free 
and has a solid equity ratio of  64.0% (63.5%). Consolidated equity amounted to USD 34.7 million (USD 34.5 
million) on March 31, 2014 and total assets to USD 54.2 million (USD 54.4 million).

Outlook
During the second half  of  2013/14, Datacolor will continue to invest strongly in research and development, the 
marketing organization as well as its direct, customer-oriented sales and service organization. The strategic 
focus remains on extending its leading position with imaging products in the consumer goods market as well 
as on expanding existing and penetrating new industrial markets with efficient systems for the high-precision 
measurement and communication of  color. In the second half  of  the year, Datacolor will also launch several 
new product innovations to assist customers in digital color management and support perfect color quality 
in complex supply chains.

Datacolor constantly strives to simplify its internal processes to make them more efficient. As of  summer 
2014, the renovation and modernization of  Datacolor’s operational headquarters in lawrenceville, USA, 
 initiated at the beginning of  2014 will provide a newly designed open office architecture, simplifying com-
munication among employees and strengthening Datacolor’s corporate culture based on dialog and trans-
parency.

Sustained strong investments in new, innovative products, a highly efficient sales, service and support 
organization and its strong financial position pave the way for Datacolor to achieve its ambitious growth tar-
gets. Assuming the economic trend in Europe, the USA and Asia is sound overall, Datacolor expects to further 
increase sales and sustain the gratifying performance seen in the first half  of  the year. 

lucerne, May 6, 2014



1) The calculation is based on the average number of shares outstanding (issued shares less treasury shares). 

KEY FIGURES DATACOLOR 

in USD million

Half-year 

2013/14

Half-year 

2012/13

Net sales 33.7 30.4

Change relative to previous period in % 10.8% 7.1%

EBIT 2.5 2.9

Change relative to previous period in % -13.7% 13.3%

as a % of net sales 7.5% 9.6%

Net profit for the period 2.2 2.7

Change relative to previous period in % -18.3% 40.5%

as a % of net sales 6.4% 8.7%

as a % of average shareholders’ equity 6.3% 8.3%

Cash flow from operating activities 1.2 4.1

Change relative to previous period in % -70.7% 407.9%

as a % of net sales 3.5% 13.3%

Cash flow from investing activities -4.2 -0.7

Change relative to previous period in % 535.9% 46.2%

as a % of cash flow from operating activities 350.0% 16.1%

Free cash flow -3.0 3.4

Change relative to previous period in % -187.4% 869.5%

as a % of net sales -8.8% 11.2%

Average number of employees 359 322

Personnel expenses 14.9 13.2

Total assets

31.03.2014 

54.2

31.03.2013 

51.6

Shareholders’ equity 34.7 32.1

as a % of total assets 64.0% 62.1%

Net liquidity including financial assets 27.6 25.7

Per share data (non-diluted) 1)

Half-year 
2013/14

Half-year 
2012/13

Average number of shares 156 850 154 434

Earnings per share in USD 13.84 17.20

Free cash flow in USD -18.97 22.04

Shareholders’ equity in USD (March 31) 220.96 207.74

Key dates 

November 14, 2014 Press release financial year 2013/14
December 12, 2014 Shareholders’ annual general meeting



CONSOLIDATED INCOME STATEMENT

    Half-year
     2013/14

          Half-year 
           2012/13

in TUSD

Gross sales 33 880 30 595

Sales deductions -177 -178

Net sales 33 703 100.0% 30 417 100.0%

Cost of goods sold -11 884 -10 582

Gross profit 21 819 64.7% 19 835 65.2%

Sales and marketing expenses -11 052 -9 206

Administrative expenses -5 142 -4 813

research and development expenses -3 123 -2 881

Other operating income/expenses 21 -12

EBIT 2 523 7.5% 2 923 9.6%

Financial result 118 315

Profit before income taxes 2 641 7.8% 3 238 10.6%

Income taxes -470 -582

Net profit 2 171 6.4% 2 656 8.7%

Earnings per share in USD  

non-diluted in USD 13.84 17.20

diluted in USD 13.23 16.30

Earnings per share in CHF

non-diluted in ChF 12.53 16.00

diluted in ChF 11.98 15.16



CONSOLIDATED BALANCE SHEET

in TUSD     31.03.2014 30.09.2013 31.03.2013

Assets

Cash and cash equivalents 16 423 21 890 25 186

Current financial assets 11 142 5 514 478

Trade receivables 9 976 7 513 8 202

Other receivables 1 463 1 265 1 306

Inventories 3 472 4 004 3 987

Current tax assets 255 265 281

Prepaid expenses 184 126 182

Current assets 42 915 79.2% 40 577 74.6% 39 622 76.7%

Property, plant and equipment 9 177 9 193 9 295

Intangible assets 1 622 1 855 2 045

Non-current financial assets 25 2 239 211

Deferred tax assets 414 555 471

Non-current assets 11 238 20.8% 13 842 25.4% 12 022 23.3%

Assets 54 153 100.0% 54 419 100.0% 51 644 100.0%

Liabilities and shareholders' equity

Financial liabilities 0 0 0

Trade payables 1 929 2 006 2 343

Current tax liabilities 880 991 969

Other liabilities 1 928 1 737 2 010

Accrued liabilities 12 214 12 206 11 809

Short term provisions 423 512 481

Current liabilities 17 374 32.1% 17 452 32.0% 17 612 34.1%

Other non-current liabilities 1 315 1 601 1 303

long term provisions 372 393 226

Deferred tax liabilities 434 430 421

Non-current liabilities 2 121 3.9% 2 424 4.5% 1 950 3.8%

Liabilities 19 495 36.0% 19 876 36.5% 19 562 37.9%

Share capital 153 153 153

Treasury shares -4 128 -4 100 -4 060

Capital reserves -974 175 175

retained earnings 39 607 38 315 35 814

Shareholders' equity 34 658 64.0% 34 543 63.5% 32 082 62.1%

Liabilities and shareholders' equity 54 153 100.0% 54 419 100.0% 51 644 100.0%



CONSOLIDATED CASH FLOW STATEMENT

Half-year 
2013/14

Half-year
2012/13in TUSD

Net Profit 2 171 2 656

Income tax expense 470 582

Profit before income taxes 2 641 3 238

Depreciation of property, plant and equipment 870 551

Amortization of intangible assets 242 212

Gain on sale of property, plant and equipment 14 3

Changes in provisions -94 55

Other non-cash positions 134 -111

Interest income -7 -9

Dividends and income from securities net -178 -81

Income taxes paid -424 -396

Cash flow before changes in working capital 3 198 3 462

Changes in net working capital (net of cash & cash equivalents) -2 008 596

Cash flow from operating activities 1 190 4 058

Investment in property, plant and equipment -976 -573

Investment in intangible assets -6 -98

Investment in financial assets -6 197 0

Divestment of property, plant and equipment 0 10

Divestment of financial assets 2 774 0

Interest and dividends received 240 6

Cash flow from investing activities -4 165 -655

Purchase of treasury shares -1 122 -591

Exercise of  stock options 411 213

Consideration received for issue of stock options 0 43

Dividends paid -1 914 -1 832

Cash flow from financing activities -2 625 -2 167

Changes in cash and cash equivalents -5 600 1 236

Cash and cash equivalents as of October 1 21 890 24 035

Translation differences on cash and cash equivalents 133 -85

Cash and cash equivalents as of March 31 16 423 25 186



1)  The share capital as of  March 31, 2014 consists of  168 044 registered shares with a nominal value of   
ChF 1 each (31.03.2013: 168 044).

2)  Equals the historical purchase value of 11 676 treasury shares (31.03.2013: 12 994).   
3)  The capital reserves comprise reserves from capital contributions confirmed by Swiss tax authorities and the 

result of the execution of stock options.  
4)  Capital reserves and retained earnings contain reserves that are subject to certain legal restrictions with 

regard to their distribution.
5)  A gross dividend of ChF 11 (previous year: ChF 11) per registered share was distributed in the reporting 

period. The gross dividend comprised a payment of ChF 4.80 distributed out of capital contribution reserve 
and of a payment of ChF 6.20 out of retained earnings. 

6)  3 680 stock options (previous period: 2 880) have been exercised after the expiration of the respective 
 blocking period.         

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

in TUSD
Share 

capital1)

Treasury 
shares2)

Capital 
reserves3)

retained 
earnings4)

Accumulated 
translation 

differences

Total 
retained 
earnings

Total 
shareholders’ 

equity

Balance as of 1.10.2012 153 -4 325 2 340 33 279 136 33 415 31 583
Dividends 5) -1 832 0 -1 832
Translation differences -257 -257 -257
Exercise of stock options 6) 856 -333 0 523
Purchase of treasury shares -591 0 -591
Profit for the period 2 656 2 656 2 656

Balance as of 31.03.2013 153 -4 060 175 35 935 -121 35 814 32 082

Balance as of 1.10.2013 153 -4 100 175 37 820 495 38 315 34 543
Dividends 5) -838 -1 076 -1 076 -1 914
Translation differences 197 197 197
Exercise of stock options 6) 1 094 -311 0 783
Purchase of treasury shares -1 122 0 -1 122
Profit for the period 2 171 2 171 2 171
Balance as of 31.03.2014 153 -4 128 -974 38 915 692 39 607 34 658



SEGMENT INFORMATION

Geographic segments in TUSD Half-year 
2013/14

in %  
of totals

Half-year
 2012/13

in %  
of totals

Net sales to third parties 33 703 100.0% 30 417 100.0%

Europe 11 694 34.7% 11 766 38.7%

America 11 201 33.2% 8 914 29.3%

Asia/Pacific 10 808 32.1% 9 737 32.0%

in %  
of totals

in %  
of totals31.3.2014 30.9.2013

Assets 54 153 100.0% 54 419 100.0%

Europe 27 761 51.3% 29 907 55.0%

America 14 203 26.2% 13 839 25.4%

Asia/Pacific 12 189 22.5% 10 673 19.6%

Half-year 
2013/14

in %  
of totals

Half-year
 2012/13

in %  
of totals

Average number of employees 359 100.0% 322 100.0%

Europe 74 20.6% 64 19.9%

America 116 32.3% 97 30.1%

Asia/Pacific 169 47.1% 161 50.0%



NOTES TO THE CONSOLIDATED HALF-YEAR REPORT AS OF MARCH 31, 2014

1   General consolidation principles

  The unaudited consolidated half-year report has been prepared in accordance with the accounting princi-

ples of  Swiss GAAP FEr 12 (Interim reporting) and includes the unaudited financial statements of  Datacolor 

AG and its subsidiary companies for the half-year ending as per March 31, 2014. 

  The applied accounting principles are corresponding with the principles stipulated in the consolidated 

financial statements as of  September 30, 2013. This half-year report should be read in conjunction with 

the consolidated financial statements as of  September 30, 2013 since it represents an update of  the last 

comprehensive financial report.

  The consolidated half-year financial statements are presented in US Dollars (USD). The figures are rounded 

on thousand units. The consolidated financial statements are prepared on a historical cost basis, except for 

financial current assets and derivative financial instruments which are valued at market value.

  This half-year report is unaudited and published in German and English. In case of  differences of  interpreta-

tion arising in comparison to the German version, the wording of  the original German version will supersede. 

2   Use of estimates 

  The preparation of  consolidated financial statements in accordance with Swiss GAAP FEr requires 

Management to make estimates and assumptions that affect the reported amounts of  revenues, expenses, 

assets and liabilities, and the disclosure of  contingent liabilities at the date of  the financial statements. If  in 

the future such estimates and assumptions, which are based on management’s best judgment at the date 

of  the financial statements, deviate from the actual circumstances, the original estimates and assumptions 

will be revised as appropriate for the year in which the circumstances change.

3   Changes in the scope of consolidation

  Compared to the same period in previous year the scope of  consolidation has been extended by a 

Turkish as well as a Brazilian subsidiary. Following the formal tax registration Datacolor Color Technologies 

Trading and Service Company llC, Istanbul, Turkey started business on June 6, 2013. After the formation 

of  a Sales and Service Company on December 4, 2013 the subsidiary in Sao Paulo, Brazil has begun 

 operating activities. The scope of  consolidation has been changed accordingly including the two addi-

tional subsidiaries. These changes to the scope of  consolidation did not result in a material impact on the 

operating performance in the reporting period. 

4  Seasonality

  Datacolor is not exposed to material seasonal variations in its operations.  

5   Commentary on the half-year report 

  The operating Cash flow was USD 1.2 million for the period ended March 31, 2014 (h1 2012/13: USD 

4.1 million). Mainly higher trade receivables as a result of  the widening of  the business activities led to a 

higher capital lockup. In order to optimize income yield, Datacolor continued to invest in marketable, short-

term financial assets. Together with the distribution of  dividends for the financial year 2012/13 (USD 1.9 

million), this has been the main reason for the cash decrease of  USD 5.6 million (previous period increase 

of  USD 1.2 million) to USD 16.4 million.



6  Foreign exchange rates 

 

7   Events after the balance sheet date 

  No material subsequent events occurred since March 31, 2014, which would have an influence on the 

information presented in the 2013/14 half-year report or require additional disclosure in this report.

 

Datacolor AG, 6003 Lucerne
www.datacolor.com

USD per 1 CHF 1 EUR 1 GBP 100 CNY

Average rates October 2013/March 2014 1.10 1.36 1.62 16.34

Average rates October 2012/March 2013 1.08 1.31 1.60 15.90

Closing rates end of March 2014 1.13 1.38 1.66 16.23

Closing rates end of September 2013 1.10 1.35 1.61 16.30

Closing rates end of March 2013 1.05 1.28 1.51 15.94


